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NYC Developer High Line Mostly Resolves $10M Loan Fight 

By Eric Hornbeck 

Law360, New York (August 23, 2012, 3:54 PM ET) -- High Line Group LLC, developer of a residential 
property overlooking New York City's High Line Park, and its creditor on a $10.1 million loan told a state 
judge Thursday that they have mostly resolved their dispute over the loan, saying an impending 
refinancing would more than cover it. 
 
Attorneys for the creditor, NY Credit Funding I LLC, and the developer told Judge Eileen Bransten during 
a hearing that a closing on the refinancing was scheduled for September. The new financing will bring in 
more than enough to pay the exising loan, leaving only the issue of disputed attorneys fees to resolve. 
Those fees will be put into escrow at the closing and addressed after that, they said. 
 
Justin R. Bonanno of Ganfer & Shore LLP, who represents High Line Group, told the judge that the 
developer had just signed a term sheet for a $13 million loan from another lender, which he said would 
be used to pay NY Credit Funding after the new loan closes in mid-September. 
 
NY Credit Funding had previously sued High Line Group in November to foreclose on the lot at 551 West 
29th St. because the developer had allegedly missed loan payments. 
 
The developer took out a two-year loan with NY Credit in June 2007 that gave the creditor a priority 
mortgaged lien to the property, and the loan was extended several times over the ensuing years, 
according to the complaint. 
 
The developer had hoped to cash in on the property's proximity to the High Line, a park built on defunct 
elevated train lines on the west side of Manhattan. Construction on the park began in April 2006, and it 
opened in June 2009. The lot overlooks the northern section of the park, which opened in June 2011. 
 
The development group is run by Jenny Haim, whose family owns the property. Haim works as a 
secretary for Continental Worsteds Inc., a wholesale importer based in New York. 
 
NY Credit Funding I LLC is represented by Janice Mac Avoy of Fried Frank Harris Shriver & Jacobson LLP. 
 
High Line Group LLC is represented by Justin R. Bonanno of Ganfer & Shore LLP. 
 
The case is NY Credit Funding I LLC v. High Line Group LLC et al., case number 653089/2011, in the 
Supreme Court of the State of New York, County of New York. 
 
--Additional reporting by Jake Simpson. Editing by Eydie Cubarrubia. 
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